&
LU
n “
il yB)ljls Bgoio

oLl S0, 130 solass | §eucs

Q toie aalef 0,00 gl Faro pae o Sles )58
IAEAFERVAR




olo 3T Y+ 4y gise a8l 0,90 sl LIS S1o,5 150 colas] o a5 ale jur Fgoio 8,Skee 3,155 Cowg 4 epl il b
Bgdie Sldes paaz 10 34350 Sledbl g 5 lan (Bilow wlulp Fgoie doliwlul FO coleY wu glyzl o a5 VF-Y

133,500 o 2 g% 4 Cenl 005 A
Bgiwo IS OleMbl - )
Cadled azsw ;U )-)

5 oos Olosle IVVAAD o les jemme o VFe e /o AP A b o LU Sl T 1L colais] (6105 ale ps Fauis
AYAT Jlo ole )31 gae sloles 3l S5k ol ) eole Yo sty £5:550 (6515 yleyms Ggiio plsie 4 (L) Jloles !
&0 0 VEVFFYANY Lo alis 5 OVEYY o lads cod VEe o/ VIVA 2u,l o Ggoso (pl 05 ST 09 eodlad
30 5 dsbiaual g dobiwll slae wlu! 5 Ggaro pl o Slae .Cuwl oo, Sud @ s (6,0 Sluwwge 5 LS 1o ool
rodems jobo 53 Beio (Jsie g oud plwl L &)l Cod guie (nl Sudld il by e D) ke 5 Gl oozl
L lol 3lhgl plo 5 SeSo Gyl oS\l 51,9l Julis Gows a5 Godo slo olls copae sl a5l T s

L solais] 5l ale  Faoio £55 5l Ggaro (pl 95 (oo Sygo Fadio (IS Wloyu e Jawg Cunl coll aal o

Llodls Mb Olpl 5oyl 1ol s Gy 5o deliogel ol o saedlel sy 5l slacgomme Slo,5 150 aseie Ban

Plew 2> el 3> g plew plo )0 (GIFIL 9050 plow wy3 pul B2 g plew Sl e 4 Foie cnl (rlnl
Slagws oo gzl jshaie a5 095 slo olls  Suad o pase g Dlagas sl ! sliwly o s g 1auS ces (5 I35 4L
JJGA LS)‘J?‘ULO]M} Ml.u.\...o‘ Q”‘ Y-Y-Y Lee) Slastine l) d‘)ﬁ‘ )al...u 9 é.tl.t 6&00]...» B s@‘éﬁ)‘)b

NN E

oyl 5o aslialal FF oole b gllas (LlIs 18,55 ool 6,18k Booio colled b Lo e ledLl alS

Ll oays 5 7,0 www.danayan.fund sl 4 ¢l 4k p Ggane

Bguwe 5,1 -Y

el 0als JSzs 5 5,051 e Ll Sl )8l solas! 61384 le s §g000

s (5l ko s slaaxly GEWls 09d co JoSid e (5l e lraxly Fai)ls glozz! Sl Fguduo gozxo ®

Slee (5 105 Ak s slaaxly H05,ls aalisl 5 gu )b 50 .05 1o 595 » mezma j0 () @ 5l Slen ()15 Ak s 0>y yo (Il 4

NLBIEY I
baslg olaxs
é.g‘l.o).w ‘sLbJ."‘s gLoéS/ Al w o)l.o.«';'a )Lo.o.e LS)"‘.‘EM-.L")‘“ u\.‘»‘s e.ﬁ)b ,bU
Shod s )l

/5 AREE VOVRYAYACF | OYRTEY | (ol el) LU o 55 oS s

AR \AFIRR YeYevavyviaa YOYYYA (ple oolow ) UL Jlo 09,5

ARE Yo Qer oo




ko awlis g YYYPY ol ojled LAYAYNAYNY & U j0 a5 col oLlls 1555 e85 8 :@gadee pow °
e haode Lla ol i 5l el Sole pae Slis .l odpn; Sl @ st b OS5 L5 ClS az e 93 VoV P TYAYAL L F
VAUVPYEFNY e aS Y O ¢ g8 09, oaisly Lls ¢ Jlois 51, o)LL

OA] wo)Lo.wl)\VVV/’Y/Yv G)la)bdw‘ u‘)&@jdu) S0 pde uubﬁwfto A go ‘_9’9..&.;..9 ‘5’94-0.

958 Shl : (Jgte Ol a5 7180 (ol el o) o 4 sgeen b £5 15 S gz pe 035 ) YA VRS Lo alis g

MLu»jY/\?a’ wojwb\v%’/\’/YA G)b)bﬁw‘fum&ub‘j ‘SA.AJ)JLA.MD wydsm ‘_’J)fLM?.

(o) BodT sl s ol ()05 85 o yolicl oo, o dy agtio by &8 10 S @y 555 1YY YYVASY Lo
VASFAATEVE iy oS o aslg A S« olalS ¢ o

PGS Alopw o )-Y

9‘3".0' (;’."’“‘"."’3 *

OIS lo yuw Slass g 39 (), AL Y

IVEYAY by gl G0 S5k pelais! sgans

AV (B g (i) IS A ko pw Slaxs
a1y 0, FF,OVA 1 5,108 @ lo yuw sl lg S Slows
Jb, £5Y,0F5 ¢ JUaI NAV

Jb, FEYYEY ¢ yg0u NAV

JU, YXFY.OAY N 08,VYF 1 Gguis glo alylo Loyl (Al JS




r

k-

189 (RO

0
3
Q)
S
A
kN
wu
A
i)
-~
=
2
g,
E
1,
3
2
3
Ra)
9
]
9
X
7
L
—
=
v
%)
3
3

700,000

600,000

500,000

400,000

300,000

200,000

0€/60/€0vT
€2/60/€0VT
91/60/€0VT
60/60/€0vT
20/60/€0vT
S¢/80/€0vT
8T/80/€0VT
T1/80/€0vT
¥0/80/€0¥T
LT/L0/€0vT
0t/L0/€0vT
€T/L0/€0VT
90/L0/€0%T
0€/90/€0vT
€2/90/€0vT
91/90/€0vT
60/90/€0vT
20/90/€0vT
9¢/S0/€0vT
61/S0/€0vT
Z1/S0/€0vt
S0/S0/€0vT
6¢/v0/€0vT
ze/vo/sort
ST/v0/€0vT
80/¥0/€0VT
T0/¥0/€0vT

a5 039 Jb,y 0, VY e Jolao VEoY/0 QY 4 piie d0le £ 0,90 slal yo Ggare sl olls b5, LAl -V =Y

Ggde slaolyls (alld b5l Slias Wigy 5 leges joadbise Jb, o)lhes YYFY anle? 0,90 LU o (e (0!

ol oad ools Gioled VFY/- AV 4y oo aale £ 0,90 b LLls Sl )5 1L solais]

3,000,000,000,000

2,500,000,000,000

2,000,000,000,000

1,500,000,000,000

1,000,000,000,000

500,000,000,000

¥2/60/€0vT
91/60/€0vT
80/60/€0¥T
0€/80/€0vT
72/80/€0vT
¥1/80/€0vT
90/80/€0vT
8¢/L0/€0vVT
0¢/L0/€0vT
T1/L0/c0vT
¥0/L0/€0¥T
£2/90/€0vT
6T/90/€0VT
T1/90/€0vT
€0/90/€0vT
97/s0/€0v1T
81/S0/€0¥T
0T/S0/€0vT
20/so/eovt
SZ/v0/€0vT
LT/¥0/€0vT
60/70/€0VT
T0/¥0/€0VT




PP/ e/¥e 4y poin 4o £ 0590 (b Fguiwo (L 1)Id s 5 —F

39y vl & Sl 5 5l cam s gyl A s olge
- YAV Y 0 dzg

FIVYY. YVA,- 0V, YV, 744 Lgi,‘l,, 0O yuus

ISTAYY YVYE XSV 05 AF- a5 3> g plges

IPY, IRFLTALIAIY G5 ale s b G0
VYY) YYAD+ 5,079, FA- 6l il s sl
oY AAY AR+ - -V P

JARR: Y.YO0A 05 AFY

DBl oo 25 )loged b A VEY AN m )l jo Ggane slaal)ls 55, (85 A 4 Ggaie slaolls oS S

D19 39y iy AW 4 @Govdwo sy slylo oS

L JRVHPES b 00y pad 3> g plow G5 le s slo Ggass &bw 38,0 slacolus b ol ple




Bl oo ) Hloged b s VFY AT &l jo plow ;0 (6,10T ko joo Gt SIS 4y 9o sl ol s oS ioren

MMQ@U\J&,&S}

o lain) cpalija 4p (il S (3 sdia s day B (oard OY smna

s IR ala R PRV T FIE LYON P SRR RY-G G
J A %9 D N I A e

o 5 (S gl e sa gl g g8 ea A W ladad Al 5 53068

10590 (b plew (0958 9 %2 50

WSl 25 Jgoz b 0 oled SIS 4 LUl Sls 5150 ggane jo plew (9,8 9 % > geme

98 Repes

(Jby) &

Slowy

(Jby) &

oy

KIP¥]

YUPAY SV AYY

IARFA®VS!

FALVVAYY,- 20

Y4, 1,354

FYLVVY, VA2 AYY

YEAPEVEA

YV,A70,- YV, Y

14,447, F0f

YAAZYY SYY Y EA

YA, Y7, Y0

YAV, FOA,YYY,04Y

(AR F 4R

OY,FY VAN, Y-

YY, - ALOYY,Y )

VE,AAY,0A0

\ATARAAREA Y

YY,YAY, A7), V7Y

Y,e VY, 0V

IRARRGARE

YeA59,05F,201

£,0YA,FYA

YYVE S XYY

14,30+

YO£ VYV, 2 Y

YAAPN Y

e B8 YAY

A+ NAY

YADBDVV N PPN PY

OY,OY),YVYY

144, FY,- FEYVP

V£AVE Y04

190,094, AY,45Y

VF,- A

F,Y00,210

A




Gaviwo o il I35 -5

SIS 1355 13l ol 50 aslayes G3ains
L alyls ol 2iygn

1T 31 Fe uyly 5o

1YY 1FT AT Cellasly

g

LYTYFAMFILYYT
AT FAF¥YYIATA

A1 FF

YL¥TATAT.YTF
1.FOF T IFY
1LATY.FIY

1A-T.AYY ¥IY 194

FEF.AQ+ +TY FFT

1FATLAFY. TN

T.YOLAYA FF
FRTFYLATY.TA
LYTLATLAYT MY

&Y+ 8+ F

Jiy

THYFYFY. OF AT
T« FYF AT
TIA 817117494
YEIYT.ATLFTS

TYALeF OFFA
MAT AT ¥
TAY.TIY

Y.V &+ 0h J0F AFY

FAY FY- OFF FOF
IAFE ¥V ¥YAY
FAOT AT T AL

TYL.YTF AL FYY

¥ AV AAY.TIF

TYTT.OAT,IO.YTF

TFY.ATF

e glyla
pE G gl 32 508 leps

Tl glag g 3o 508 il

il e 1gF g e po gyl Rlep

ezl i by Caolf a3 by il By salasys (g8 asley
il g glaalioe

L lgly prls

Aili gagge

b lyly pas

e o

ol sl

dgien olF 5l 4 gaslay

ol aleps oy ol

_-,J_l_'lv-.l.'l 3 edoela gy gl slivage il

L ooy pao

L aljla alls

Jug ey l0F wslepa aorlg pi sla alyls alls




A ehes sl Foog g
1FT3]Ys

Sllils Gl €L polaist g lifale; w @adiw
Lo lyle palls (20,7 5 lij 5 25 Doy 3

1FeX[aq/Yes &y g o amle # 0,90

A ehes sl Foog g
1FY /47

cilaaky

Jbs

F Y10 FF PO
OTT.VAAAT FAT)
1. FAATF FFF
181,78 YFY

FaTh The e

b

YATTALAYT
A3 TIATYTA
FETAY AFYYF

FREFLATY.FAY

Fr.o9.-.08+FTF

(U AFONFOIAMY

YUFYTIFF.O90

A FYT.AM YY)

(Y.XVEAMY.8V)

(T1.AT 080,07

(TAYY ATFF.0049)

(T+ 83 FIAAFF)

(T FFY AT 1.T)

(MY YA FPEATY)

Fh T +AF OAD

FAT +ALAMT.TY

VAFIVAITAFA

(1A¥ s TABTA VIV

FAEYLALLTS

=TT

-ANYL

YAUTFL

Talht

1ol g o Wyge

ZL&MTJJ

3l 333l s g

2ol @l gl solagll asild Gl (o) dge
Pl 3ges

el e by Calf ol o b glaley (3l 50 25
Laoal 33 gl

(a3 el jo mao

e wigje

REFUEF L

[P T

e

erlle igzn 3 LB (oly) dge

wlle disza

calls (o) g

(uoaya) gyhifaley o oafile eajl

(uoyad a3 33 olily (3008 laps el

égé&wsbkuyﬁ—v

ljg) oyl Jla>

sl ol 3l

XU

RN

YY#,-YO

bl (S aep

YOAY, B -

YY,0Y0

Ol 095 5 (55,9leS wlio

q.f,. -

\CARE

ObUIs 5 S ale

Y.YAY,-

IRAARE

gomo )by (Sixio

VYA,

5—:-;-9“.;‘5]':)

YoV,

AR AR

Bd s 2108 Lo

AT AREE

OByl SlaSags 5 goladl oS

VO« ,e oo

VYO, -

Lo pdoouand slacss il adgs o8 )0






